Summary Appraisal Report URARAPPRAISAL DESKREVIEW
FNMA/FHLMC [SINGLEEAMILYCOMPLIANCE

Lender Loan(Number

Borrower/Client

Property(Address

City County State ZipCode
Appraiser Phone

Appraiser's/Address

ThisdtJRARAppraisalDeskReviewForm@ssistsitheReviewerinmeterminingiifithe@ppraisaliswelliwritten, the
calculationscorrect,the measoningSound@ndithevalue©conclusionwellisupported.
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=3 1.[SUBJECTPROPERTYINFORMATION:  Thelsubjectisection(iscomplete 1]

andcorrectiincluding@ny [Special conditionsarfinancing.

2.[DESCRIPTION/CLASSIFICATION:  Themeighborhood fias ihieenaccurately 1]
described [and thesubject(property Ldetermined (to CbeLacsinglefamily (residence.

3.ICHARACTERISTICS:  Theneighborhoodthas beentaccurately describedtfor | ] [[ ]
"Location", "% (Built(Wp", "Growth (Rate", ("Property (Value [ Trend", ("Demand/Supply",
"MarketingTime"@nd*Land Use(%’s".

4. [LANDSE: AnyCchangestinr*LandUse' thaverbeen reportedand notedifithe | ] [ ]
changes megatively @ffect theSubject property’s walue.

5.0CCUPANCY[IWVACANCY: IfitheMeighborhoodis motmostly@wner [ ]
occupiedCand/orthere(areexcessive(vacancies, the effectlonithe[subject(property’s
value(has (heentreported.

6.PRICE RANGE ZIAGE: If thersubject (property’s (value s tmotrwithinthe [ ][]
neighborhood "Price" @rAge" (Ranges, the effect @nithesubject property’s valuehas
beenireported.

7.IMEIGHBORHOODMNALYSIS:  Theiitems have heenfeasonably Fated @nd 1]
any('Fair" Cor[Poor"ratings Chavebeen(explained, (and(theireffect on(the subject
property’s Malue(has (heentreported.

8.[EXTERNALIOBSOLESCENCE:  Any(ExternaliObsolescencehasbeen i
explained, @nd the effectanitheSubject property’s Malugthas (heenreported.
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9.[ENVIRONMENT:  Sufficienttinformationtaboutthowithetaverallneighborhood | ] [[ ]
environmenteffects the Subjectproperty’s value has heen reported.

10.[COMMUNITYSTANDARDS: The(site, Sitelimprovements @nd wtiliesthave | | |[ ]
beendmcguratelymescribed,ndﬁﬁ[has[heenieportedmmymleetommunity
standards.

11.[PRIVATEISTREETS: Ifthe(site fronts @privatetstrest, iany(legally enforceable | | |[ ]
streetmaintenance [@greements have beenireported.
12.MONCONFORMING/ILLEGALWSE:  IftherSubjectipropertydoesmot 1]

conformartis [wseditlegally, tthis effect @nithe Subject’s (alue Thas (heenreported.

13.HIGHESTIAND BESTSE: If(resentimprovements(are motitheHighest 1]
and(Best Use, [the effect(antheSubject’s valuehas (been(reported. (lifithe property can
berenovatedtoits(Highestand BestUse, this thas (heenimoted.

SITE

14.[(FEMAFLOODHAZARD: Iftherpropertyis(in@aFEMAFloodHazard", @BEMA | ] |[ ]
floodmap(hasbeen(attached, @ndlits effect @nthe subject’s walue has (heenreported.

15.[EASEMENTS, ENCROACHMENTS, [ETC.: Theieffectaf easementsand || |[ |
encroachments @nthe(subject’s aluehas heen(considered.

16.IDESCRIPTION:  Themescription af improvementss complete@nd@ccurate || || ]
compared tophotographs, sketches @nd(atheriinformation(including (physical
deterioration(@ndfunctional @bsolescence.

17.AGEESTIMATES:  ThelEffectiveiAge, Actual Agetand RemainingEconomic | | |[ ]
Life(estimates @re consistent with eachather@ndthe [physical deteriorationand
functional@bsolescenceestimates.

IMPROVEMENTS

18.INTERIORISKETCHIANDIGLA: Thelinteriorsketchiisonsistentwithithe | | |[ ]
roomlist. (Finished (helow [grade rooms (have theenreported thuthave Mot hieentincluded
inthe(GLA @alculation.The[GLAhas (beentproperly alculated.

19.INTERIORIDESCRIPTIONZPERSONAL[PROPERTY: ~Personalmroperty | | |[ ]
has heenmarked with(a"P"@ndhas motbeentincluded!in thesubject’s walue.

Thelinterior(descriptioniis [Gompleteland @orrect.

20.[CARISTORAGE:  Thedescriptionmatches theisketchesand photographs.otf || |[ ]
caristorageisinadequate, its (effect@nithe(Subject’s (value(has heenireported.
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%] 21.EXPLANATIONS: Any ratings (of "Fair' ar"*Poor" ar described@s monC1 || [[ ]
=4 conforming aratypicalthave heeniexplained.
Bl 22.PHYSICALDETERIORATION/OBSOLESCENCE: Any external [ 1]
I=8 obsolescence, [physical deterioration rifunctionalmbsolescencerhas theen@xplained.
23.1GENERALMARKETCONDITIONS: Generalimarket[conditions have (bieen [ 1]
sufficiently reported.
24.CALCULATION:  The(galculations are(correct. [ ]
25.COSTAPPROACH: Themseiafithecost@pproachis Suitabledforthemroperty, | ||
B and allthe steps of the [cost @pproachhiavebeenproperly @pplied.
Ed 26.SITEVALUE: Theisiteivalueiis reasonable, andiifhigher thanusual itihastbeen | | ||
-l explained.
% 27.REPRODUCTIONCOST:  Thelfeproduction Cost estimates @rereasonable | | |[ |
(78 andfiave beenproperly Galculated.
il 8. DEPRECIATION: Externaliabsolescence, (physical deteriorationtandiexternal | {[ ]
obsolescenceestimatesmatchreported items [@nithe front afthe (URAR.
29.[COSTAPPROACH FINALIVALUEESTIMATE: The@stimatelisreasonable | | |[ |

and s [consistentwithithe"Sales(ComparisonAnalysis" @stimate.

[]

30.COMPARABLESALESSELECTION:  ThelcomparableSales @recorrect, [ ]
and@n@dequatereasonhas beenigivenias to why they were Selected.

31.SUBDIVISIONS:  "New(Subdivision"[subjectproperties containatleastiane | | |[ ]
comparablesale@utside the subdivisionmnless itherehave theen Sufficientresales
insidethe new(subdivision. [Established subdivision Subjectproperties [contain
comparablesalesfromiinsidetheSubdivision.

32.1C0MPARABLESALES ADJUSTMENT: Aminimumofihregclosed L]
Comparable(Saleshave(beeni@nalyzed. (Minus [dollar @adjustment for superior
differences(@nd(aplus dollar@djustment for inferior differences have(bieenimade.

33.IVALUEVS.[COSTIADJUSTMENTS: Theadjustments [@ccurately @ssess HlIn
thevalue rather(thancost(af theadjusted items.
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34.LARGEADJUSTMENTS:  Asatisfactory(explanationthas beentprovidedtor | | |[ ]
best@omparablesales(if their metadjustment@xceeds [15%, the[gross @djustment
exceeds(25% (arlif therelis [@(Substantial difference bietween their@djusted prices.

35.0THERADJUSTMENTS:  Ifneeded, (ther adjustmentsthave heenmadetfor | | |[ ]
schools,roomCounts, (GLA’s, Sales @nd/or(financing [Goncessions, improvements,
and@ny external@rifunctional @bsolescence, @nd/or(physical deteriorationaf the
comparablersales.

36.RECONCILIATION:  Thel"Reconciliation"is supportediby(soundireasoning | | |[ ]
and explains the @ppraised finalalue.

37.MARKETRENTGMRM:  Thelincomem@pproachhasbeenmsedtifithetiouse | ] |[
is(an(investmentproperty. [The[GMRM @nd estimated imarket rent @re supported inithe
addenda. Tifitheincome @pproach Was Mot msed, litthas (heenexplained.

INCOME

38."AS15"(SUBJECTTO FUTURE WORK/CONDITIONS: [fmot as(is," HlIn
future work @r(conditions thave heen listedin the report.

RECONCILE

39.(FINALIRECONCILIATION:  Thetfinal value@stimatelhastheensupportedthy | ] |[ ]
sound(reasoningand data.

40.ATTACHMENTS: Thelrequired Certificatetand Statementiof Limiting || |[]

Conditions, Definition @f MarketValue, Bhotographs [af theSubject@nd Gomparable

tShalles, [IVIélps, [Exterior(Sketchrand Interior(Hloor(RlanAddendahave beenattached o
efeport.

ADDENDA

FNMA@nd #FHLMC @acknowledge most@ppraisalswillnotcontain@veryspecificitemistedinithis WRARMAppraisal MeskReviewfiorm.The
reviewershouldjudge theimportanceof@nyitems marked™NO"inthismeport. mfthe @ppraisal@s @wholesufficientlydescribesthe
subjectiproperty@andsupports the walue@onclusion, o further@ctionismeeded.

| have reviewed thel@ppraisal. (ilido mot know [af @ny (changes since the @ppraisal’s [date which would Significantly @ffect the Subject (property’s (value.

[ ] ThermppraisalCisCacceptable.Ct Thel market valueL estimateChas _beenproperly Csupported, CandtheCproperty CdescriptionCis CcompleteCand Caccurate.
WhileCitCisCnotCnecessary CtheCappraisalCmeetCevery Cspecific Cyuideline, Cthe CappraisalCis Csupported Chy Csound Creasoning Cand Cany Cvariations Cfrom
FNMA/FHLMC (standards (havebeenexplained.

[ ] Thelappraisalrequiresadditionalinformationto (hefacceptable. (The items requiring (additional informationtare:

[ ] Themappraisaliis wnacceptable. [Market valuelestimates are mot sufficiently supported iand the (subject (property (description(is Mot accurate @nd/or complete.
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Reviewer's Name DateReviewed [ ]Did [ ] DidiNot
Inspect Property

FormDRF="WinTOTAL"@ppraisal Software by @famode, inc. =— 1800 ALAMODE



