AppraiserPlus.com
SummaryAppraisal’Report

Exterior [Only InspectionBesidential Appraisal Beport e

ThepurposeLof(this(Summary CappraisalreportLis (o (providethe tender/client(with[anCaccurate, Cand [adequately (Supported, CopinionLof (the (market (value [of [the [Subject (property.

PropertyAddress City State ZipiGode
Borrower Owner(af(Bublic Record County
LegalDescription
Assessor's(Parcel# Tax(Year R.E.Taxes($
5 Neighborhood IName Map Reference CensusTract
M Occupant [ | Owner [ | Tenant [ | Vacant Special Assessments [ ]PUD HOA$ [ ] periyear [ ] permonth

=) Property RightsAppraised [ | FeelSimple [ | Leasehold [ | Otheri(describe)

& AssignmentType [ ] PurchaseTransaction [ | RefinancerTransaction [ | Otherr{tiescribe)
Lender/Clignt Address
Is(the(subject property currently (offered for(sale(arhas lit(heen(affered(for (Salelin thetwelve months [prior to the [effective (date (of this @ppraisal? [ ]Yes [ ]No
Report(datalsource(s) wsed, @ffering [@rice(s), @nddate(s).

| [ ]did [ ] didmot@nalyzethemontractiforsaletforthesubject purchaseransaction. Explain theresults of the @nalysis of the @ontract for [Saler why the @nalysis Was mot

performed.
G
é Contract(Pricer$ Datelaf(Contract Isitherproperty sellertherawnerafpublicirecord? [ ] Yes [ ]No DatarSource(s)
% Is(there @ny financial @ssistance((loan charges, [Sale[concessions, [gift@rdownpayment@ssistance, etc.) to (e [paid by @ny (party [anbehalf(af the (horrower? [ IYes [ ]No

b5 If(Yes, reportithe(total[dollar@mount@nd describe the items to (he (paid.

Note:Race and the racial composition of the neighborhood are not @ppraisal factors.

Neighborhood Characteristics One[UnitHousingTrends OneUnitHousing PresentLand Use (%
Location [ ] Urban [ ] Suburban [ ] Rural Property Values [ ] Increasing [ ] Stable [ ] Declining PRICE AGE | Onellnit %
BuilttUp [ ] Over?5% [ ] 25(75% [ | Under25% | Demand/Supply [ ] Shortage [ ] InBalance [ ] OverSupply | $000) (yrs) | 2d@0nit %
Growth [ | Rapid [ ] Stable [ ] Slow Marketing(Time [ | Under3imths [ ] 3t6mths [ | OverBimths Low Multi (Bamily %
Neighborhood Boundaries High Commercial %
Pred. Other %
Neighborhood Description

MarketConditions [{includingsupportfor ithe @hove [conclusions)

Dimensions Area Shape View
Specific/Zoning(Classification Zoning(Description

ZoningiGompliance [ ] Legal [ | LegalNonconforming(GrandfatherediUse) [ | NoZoning [ | lllegali{describe)

Is the highest@nd hest s af Subjectproperty [@s improved (o @s proposed (mer mlansand specifications) the(presentmse? [ ] Yes [ | No IfiNo,describe

Utilities Public  Otheri(describe) Public  Otheri(describe) OffCsite Improvements [Type Public  Private
] Electricity [ | [] Water [] [] Street L] ]
7] Gas [ ] [ ] Sanitary(Sewer [ | [ ] Alley [] [ ]

FEMA[SpecialFloodHazardiArea [ ] Yes [ ] No FEMA(Flood(Zone FEMAMap# FEMA(Map Date

Areltheutilities [and off (site improvements typical for the(market @rea? [ ]Yes [ ]No IfiNo,describe

Arelthere [@ny [@dverse (site(conditions [ar[external ifactors [(Easements, [encroachments, [environmental(conditions, land[uses, [etc.)? [ ]Yes [ ]No Ifi¥es,describe

Source(s) Wsed forBhysical Characteristics f Broperty [ ] AppraisalFiles [ ] MLS [ | Assessment@andTax(Becords [ | Priordnspection [ | Property Owner

[ ] Otherr{describe) Data(Source(for(Gross|Living[Area
General Description General Description Heating/Cooling Amenities Car(Storage

Units [ ] One [ | OnemwithAccessorynit [[ | ConcreteiSlab [ ] CrawliSpace | | FWA[ | HWBB [ ] Fireplace(s) # [ | None
#ofStories [ ] FulliBasement [ ] Finished [ ] Radiant [ ] Woodstove(s) 2 [ | Driveway  #IofCars
Type [ ] Det. [ ] Att. [ ] StDet/EndUnit | ] PartialBasement [ ] Finished [ ] Other [ ] Patio/Deck Driveway Surface
[ ] Existing [ ] Proposed [ ] UnderiGonst. |Exterior(Walls Fuel [ ] Porch [ ] Garage #[of Cars
Designi(Style) RoofSurface [ ] CentralAiriConditioning | | Pool [ ] Carport  #ofCars
YearBuilt Gutters [&Downspouts [ ] Individual [ ] Fence [ ] Attached [ | Detached
Effective/Agel(¥rs) Window Type [ ] Other [ ] Other [ ] Builttin
Appliances | ] Refrigerator [ | Range/Oven [ ] Dishwasher [ | Disposal [ ] Microwave [ | Washer/Dryer [ | Other{describe)

4 Finished(@rea above(gradeontains: Rooms Bedrooms Bath(s) Square (Feet(of Gross [Living (Area[AboveGrade

A Additional features (special energy Efficienttitems, Btc.)

Describe(the condition (of ithe (property @nd atasource(s) (including @pparent needed repairs, (deterioration, renovations, remodeling, fc.).

PROVEM

Arethereany @pparentphysicaldeficiencies @r@dverselconditions thataffect the divability, soundness, arstructuralintegrity of thetproperty? [ ] Yes [ | No
If(Yes, [describe.

Does (the(property(generally .conformito (theneighborhood (functional (utility, (Style, [Condition, [use, [construction, [etc.)? [ ]Yes [ ] No IfiNo,describe.
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There(are comparablerproperties ccurrently Coffered forrsalerinthersubject meighborhood manging intprice fromr$ tor$

There(are comparablersalesrinithersubject meighborhood withinrthe(pasttwelvermonths rangingintsale price from§ tol$
FEATURE \ SUBJECT COMPARABLESALEZ# 1 COMPARABLESALEZ#2 COMPARABLESALE##3

Address

Proximity toSubject

Sale(Price $ $ $ $

SalerBrice/Gross Liv.[Area $ sq.ft.|$ sq.ft. $ sq.ft. $ sq.ft.

DataSource(s)

Verification[Source(s)

VALUEADJUSTMENTS DESCRIPTION DESCRIPTION | +((i§MAdjustment | DESCRIPTION | +(0i$Adjustment | DESCRIPTION | +(Di$rAdjustment

Sales(ariFinancing
Concessions

Datelaf(Sale/Time

Location

Leasehold/FeeSimple

Site

View

Design({Style)

Quality@fiGonstruction

ActualiAge

Condition

AboverGrade Total [Bdrms. | Baths | Total |Bdrms.| Baths Total |Bdrms. | Baths Total |Bdrms. | Baths

Room©Count

GrossLiving[Area sq.ft. sq.ft. sq.ft. sq.ft.

Basement&Finished
Rooms BelowGrade

Functional Utility

Heating/Cooling

Energy Efficientltems

Garage/Carport

Porch/Patio/Deck

NetrAdjustment (Total) Cl+ [1ols [+ [JO$ (1+ [1O$

AdjustedrSale(Price Net % Net % Net %
of Gomparables Gross % |$ Gross % |$ Gross % |$
| [ ]did [ ] didmotmesearchihesalemriransferthistory mfithesubject mropertyand comparable(sales. [ mot, Explain

SALESICOMPARISON/APPROACH

Myresearch [ ] did [ ] didmotirevealiany(priorsales(aritransfersof thesubjectiproperty for the three years (prior to the effective date of ithis [appraisal.

Data(Source(s)

My(research [ ] did [ ] didmnotireveal@ny(priorisalesiartransfers ofthe@omparable(sales forthe(year prior(to the date of [sale[of the[comparable[sale.

Data(Source(s)

Reportithe results [of theresearch @nd @nalysis (of the (prior (Sale(ar transfer history (of ithe [Subject [property [@and [comparablesales [({reportadditional (prior (Sales [on(page(3).

[TEM SUBJECT COMPARABLESALE#1 COMPARABLESALE#2 COMPARABLESALE#3

DaterofBrioriSale/Transfer

Price(af(PrioriSale/Transfer

DataSource(s)

Effective(Date(of DatalSource(s)

Analysis [af [rior Sale(artransfer history @f the[Subject [property @nd [Comparable Sales

Summary [af [Sales (ComparisonApproach

Indicated ValuettySales GomparisonApproachi$
Indicated Value by: Sales ComparisonApproach $) CostApproach (if developed)$ Income Approach (if developed)$

Thist@ppraisalisimade [ | “asiis”, [ ] subjectttorcompletioncpercplansandispecificationson(thecbasis ofcachypothetical(condition(thatithelimprovements thaverbeen
completed, [ ] subjectitorthecfollowing (repairs (or (alterations [onithebasis [of (aLhypothetical cconditionthat the repairs [or [alterations thavebeencompleted, Cor [ | subjectitoithe
following required (inspectiontbased an(the extraordinary [@ssumptionthatthe (onditionor[deficiency (does mot require alteration or repair:

RECONCILIATION

Based[on @ isuallinspection(of the(exterior(areas of thelsubject property from(at leastthe street, [defined (scope [of work, (statement0f @ssumptions @nd imiting
conditions,@and(appraiser’s [certification, ‘my [{our)(0pinionof (the (marketvalue, [@s defined, of ‘the (real (property thatis(the subject(of this (report(is
$ ,[as of ,(which(isthe dateof [inspection and [the( effective [date [of [this [appraisal.
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ADDITIONAL COMMENTS

COST/APPROACH TO VALUE (notrequired by Fannie Mae)
Provide @dequateinformation for the lender;/client to replicate the helow [Cost figures [@nd calculations.
Supportiforthe [@pinion of [sitevalug[(summary [of comparable land(sales (or ather methods (for [e@stimating (Site (valug)

Fa] ESTIMATED [ | REPRODUCTIONIOR || REPLAGEMENTIGOSTNEW OPINIONOFSITEVALUE =$

Sourcelaficost data DWELLING Rt =$

o Quality rating fromGost Service Effective(date(af[cost(data Nt — =$

4 CommentsianCost/Approachi(grosslliving(areacalculations, depreciation,gtc) (. =$

'g Garage/Carport Sq.Ft.@$ =$

o TotalEstimateof CostMNew =$
Less Physical Functional External
Depreciation =§( )
DepreciatedCostof Improvements =§
"As(is" Malue af Site Improvements =$

Estimated (Remaining [Economic (Life (HUD@nd A @nly) Years | INDICATED VALUE BY COST/APPROACH =$
w INCOME/APPROACH MO WALUE((not required by Fannie Mae)
g Estimated(Monthly Market Rent($ X(Gross (Rent(Multiplier =9 Indicated (Value by IncomeApproach

2 Summary [af income [Approachi(includingsupport for market rent @nd (GRM)

PROJECT INFORMATION FOR PUDs((if @pplicable)

Is the developer/builder(incontroliaf the Homeowners' Association (HOA)? [ ] Yes [ ] No  Unittype(s) [ ] Detached [ ] Attached

Provide the following informationifor BUDs [ONLY (if the developer/builder!is [in [ontrol [@f the HOA @nd the [Subject mroperty lis [an [@ttached [dwelling nit.

Legal(Name(af(Project

F-4 Totalmumberaf(phases Totalmumberaf [Wnits Totalmumber f MnitsSold

> Totalmumber of wnits rented Totalmumber @f wnits forsale Datasource(s)

Was the [projecticreated thy ithe Gonversion af @xisting (huilding (s) into@BUD? [ ] Yes [ | No IfiYes, datef Gonversion

R

re] Does the projecticontain@ny multidwellingmnits? [ ] Yes [ ] No DatarSource(s)

4 Arethe inits, Gommon(elements, @nd(recreation(facilities complete? [ ]Yes [ ] No IfiNo,describelthelstatus of completion.

Arethelcommon elements leased toarthy theHomeowners' Association? [ ] Yes [ ] No Ifi¥es, describe therental terms and @ptions.

Describedcommonelements @nd recreational facilities.
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ThisreportCformOsCdesignedtoreportCanCappraisal CofCaronewnitCproperty CorfaConeunitCproperty OwithCanaccessoryCunit;
includingarunitCinCaCplannedtunitCdevelopment(PUD).CThis(reportCformrisinotdesignedtorreportCanCappraisalrofra
manufacturedChomeDorCalunitCinCaccondominiumCorCcooperative Cproject.

Thisappraisalreportriscsubjectrtorthefollowingscopernftwork, Cintendedruse, Cintendedruser, (definitionofCmarketvalue,
statementofCassumptions CandCimitingCconditions, Cand Ccertifications. CModifications, Cadditions, CorCdeletions (totheCintended
use,fintendedruser, CdefinitionCofCmarketvalue,forrassumptionsrandriimitingconditionsrare CnotCpermitted. CThe CappraiserCmay
expandthescopelofCworktolincludeanyadditionalresearchforranalysisCnecessary basedonthe complexity CofthisCappraisal
assignment.Modifications CordeletionsiothecertificationsCarealsonotCpermitted. C(However, additionalcertifications thatCdo
notCconstituteCmaterialCalterationstothisCappraisalreport, (suchrasthoselrequired by dawCorthoseTelatedtothe appraiser’s
continuingeducationCorCmembershipCinCanCappraisalCorganization, Carepermitted.

SCOPEFWORK: ThescopelofworkforthisCappraisallisdefinedbythecomplexity of thisCappraisalCassignmentCandthe
reportingrequirements DofCthisCappraisalCreportCform, Cincluding the Cfollowing Odefinition Cof CmarketCvalue, Cstatement Cof
assumptionsandimitingrconditions, andrcertifications. [(The rappraisertmust, catrarminimum: (1) (performratvisualtinspectionrof
therexteriorrareasoflthesubjectCproperty‘fromatCleastrthestreet,((2)Cinspecttheneighborhood, (3) Cinspectreachrofrthe
comparablesalesfrom(at(leastithestreet,[(4) research,verify,Candanalyzedatafrom(reliable ‘publicCand/orprivatesources,
andr(5)reportchisrtorcherranalysis,fopinions,andrconclusionsrinthistappraisalreport.

TherappraiserrmustrbeabletorobtainfadequaterinformationCabouttheCphysicalrtharacteristics((including, CbutCnotdimitedrto,
condition,‘roomrtount,Cgrossrlivingrarea, etc.) fof(thesubjectCproperty(fromrtherexteriorronlyrinspectionandrreliable Cpublic
and/orprivateCsourcestoperformthisCappraisal. (TheappraiserCshouldusetheCsametypelofdatacsourcesthatCheorsheuses
forctomparablesalessuchas, Chutnotdimited o, Cmultiple distingCservices, (taxCandCcassessmentrecords, [priordinspections,
appraisalCfiles,Cinformationprovided Chby the Cproperty Cowner, Cetc.

INTENDEDMSE: Thecintended userof this appraisal_reportlis_forctherlender/client to evaluate the property thatiscthe
subjectrofthisCappraisal (forcaCmortgage[financetransaction.

INTENDEDMWSER: Therintended userrof thiscappraisal (reportis thellender/client.

DEFINITIONFIMMARKETIWALUE: TheCmostprobableprice lwhichaCproperty JshouldbringCinCa_competitivecand_open
marketrunderrallrconditionsrrequisitertorarfaircsale, [therbuyerrandseller, (eachractingprudently, Cknowledgeably fandrassuming
therpriceristnotraffectedbyrunduerstimulus.dmplicitCintthistdefinitionfis(therconsummationrofrarsalerasrofrarspecifiedrdaterand
therpassingrofrtitlerfromsellerctorbuyertundercconditionstwhereby: (1) Chuyerrandrsellercarertypicallymotivated; [{2) CbothCparties
arefwelltinformedrortwellradvised,randreachractingrintwhatrherorsheconsidersrhisrorcherrowntbestrinterest; (3) falreasonable
timelisrallowedforrexposurelinthe open market;((4)paymentriscmadelintermsroficashrinfU.S.(dollarsrorlintermsoffinancial
arrangementsCicomparablerthereto;fand(5) (theprice [representsCthermormalconsiderationCforrthe CpropertyCsoldrunaffected by
specialforCcreativefinancingorsalesconcessions* [grantedbyanyoneassociated(withthesale.

*AdjustmentstothecomparablesCmustCbeCmadeforCspecial Corcreative [financingorisalestoncessions.[(Noadjustmentsare
necessaryforithosercostsCwhichrare[normallyCpaidbysellersfasCarresultfoftraditionordawbnamarketarea;thesecostsare
readilyCidentifiable CsincetheCsellerCpaysthesecostsCinLvirtuallyCallCsalesfransactions. Special CorCcreativefinancing
adjustmentstanCbemadetothe[ctomparableproperty by comparisonstofinancingtermsCofferedbyarthird partyCinstitutional
lenderthatfsnotralreadyCinvolvedrinCthe CpropertyorCtransaction.CAnyCadjustmentCshouldnotCbeltalculatedConfaCmechanical
dollarcfordollarccostrofthefinancingorcconcessionbutthe dollarfamountoffany adjustmentshould Capproximatethe Cmarket’s
reactiontothefinancingCorCconcessionsCbasedontheappraiser’'sCjudgment.

STATEMENTOFASSUMPTIONSAND @IMITINGICONDITIONS: Theappraiser scrertificationdnrcthisreportrisCsubject
tothefollowingassumptionsanddimitingconditions:

1. ThelappraiserwillCnotCbelresponsible fortmattersCof(aClegalCnaturethatCaffectCeithertheproperty (beingfappraisedrorthertitle
torlit, CexceptforrinformationthatCherorrsherbecamerawarerofrduringrtherresearchrinvolvedrinCperformingrthisCappraisal.CThe
appraiserCassumesthatthertitle GsCgoodand Cmarketableand CwillCnotrenderCany CopinionsCabouttheitle.

2. TheCappraiserchasexaminedtheavailablefloodCmapsthatCareprovidedbytheFederalCEmergencyManagementCAgency
(orrotherrdatarsources)randrhastnotedrinrthisrappraisal (reporttwhetherranyrportionfofrtheCsubjectrsiterisfiocatedrintan
identified_SpecialCFlood HazardArea.[BecausetheCappraiserdsnotCacsurveyor,CheorCshemakesnorCguarantees, expressLor
implied,megardingthisrdetermination.

3. Thelappraisertwilltnotgiveestimonyrorrappearrincourttbecausehelorshemadelanappraisal (ofthepropertylingquestion,
unlessspecificrarrangementsrtordorsorhaverbeenfmaderbeforehand,forrasotherwiserrequiredbyrlaw.

4. TherappraiserChasnotedrinrthisCappraisalireportCanyradverserconditionsf(suchrasneeded repairs,deterioration,the
presencerofrhazardouswastes,toxicCsubstances,etc.)fobservedduringtherinspectionrofthesubjectCproperty CorthatCheror
shebecameawareofduringtheresearchCinvolvedCinCperformingthisCappraisal. CUnlessotherwiseOstatedCinCthisCappraisal
report,theCappraiserChashoCknowledgeofCanyChiddenCorCunapparentCphysical CdeficienciesCorCadverseconditionsofthe
property(suchas, CTbutotrimitedto, neededrepairs, “deterioration, [the CpresenceofChazardouswastes, [toxicsubstances,
adverserenvironmental Cconditions, Cetc.) [thatOwouldmaketheCproperty Clessvaluable,fandChasrassumedrthatrthere farernorsuch
conditionsCandCmakes hoguaranteesCorOwarranties, CexpressorCimplied. CThe CappraiserCwillChotCberesponsible forfanysuch
conditionsthatCdoCexistCorCforCanyengineeringCoritestingthatCmightCberequiredtodiscovertwhetherCsuchrtonditionsexist.
BecausertherappraiserrisCnotranrexpertinttherfieldCofrenvironmentalChazards, (thisCappraisalreporttmustnotCberconsideredras
anCenvironmental CassessmentOofOtheOproperty.

5. ThelappraiserChasbasedrhisCorChercappraisal reportfandvaluationtonclusionforfanCappraisalthatlissubjecttosatisfactory
completion, repairs, CorCalterationsContheCassumptionthat(theCcompletion, (repairs, CorCalterations Cof(the CsubjectCproperty CwillChe
performedCinCaCprofessionalCmanner.
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APPRAISER’SICERTIFICATION: TheOAppraiserCicertifiesCiandagreesthat:

1. Ichave,attatminimum,developedandreportedthisCappraisalCinfaccordance (withthe (scopeoffworkrequirementsCstatedCin
thisDappraisalCreport.

2. IperformedravisualCinspectionoflthelexteriorfareasofthesubjectpropertyfromratdeastthelstreet. dreportedtheTcondition
ofthelimprovementsCinfactual,CspecificCterms. dCidentifiedcandreported the Cphysical (deficienciesthatCcouldaffectthedivability,
soundness,orrstructuralCintegrity CofrtheCproperty.

3. IperformedrthisappraisalCinCaccordance Dwiththe requirements Cof the CUniformCStandards Cof CProfessional CAppraisal
Practice thatCwereadoptedandpromulgated by theAppraisalCStandards (BoardCof CThe CAppraisalCFoundationandthatCwereCin
placeratthetimethisCappraisalreportCwasprepared.

4. Idevelopedmyopinionfofthemarketvalue of(thelrealCproperty thatlisthesubjectofthisreporttbasedonlthesales
comparisonCapproachtovalue.ClChaveCadequateCcomparableCmarketdataCtodevelopCalreliable CsalesCcomparisonCapproach
forthisCappraisalCassignment. dfurthercertify (thatOconsideredthe ccostCandGincomeCapproachestolvalue Cbutdid(notdevelop
them,CunlessotherwiseCindicatedCinCthisreport.

5. Iresearched,verified, fanalyzed,andCreportedConCanycurrentCagreementforCsale forcthesubjectproperty, Cany Coffering (for
sale[of(thesubjectCpropertylinthedwelve (monthsprioritortheeffective [date Cofthisappraisal, andihepriorCsalesofthesubject
property (forcaCminimumrCofthree CyearsCpriortotheeffective (date ofthisCappraisal, CunlessotherwiselindicatedCinthisreport.

6. Iresearched,verified,analyzed,CandreportedonithepriorCsalesof(theCtomparablesalesforrarminimumrCofConeyearprior
tortherdaterofrsalerofrthercomparablersale, Cunlessrotherwiserindicatedrinrthiscreport.

7. Iselectedandmsedcomparablesalesihataredocationally,(physically, andfunctionally the imostsimilartiothesubjectproperty.

8. Ihavemotmsedcomparablesalesihatiwereiheresulttoflcombining@iandrsalewiththecontractpurchasepriceoflathomerihat
hasbeenbuiltforwill bebuiltfonihedand.

9. Ithaverreportedradjustmentsttorthercomparablersalesthatireflectrthermarket’sreactionttortherdifferencesbetweenthersubject
propertyandtheCcomparablesales.

10. lverified, frommardisinterestedrsource, rallfinformationintthisreporttthatiwas (provided by (parties 'whorhaverarfinancialtinterestrin
thersalerorrfinancingrofthesubjectproperty.

11. IChaveknowledgeandexperiencelinCappraisingthistypeofpropertyCinCthistmarketarea.

12. Imamawareof,[@andhaveraccessio, themecessaryand@appropriatepublic andprivate [atarsources, suchmmsmultipledisting
services,taxrassessmentirecords, (publicfandrecordsrandrotherrsuchrdatarsourcesforrtherarearintwhichthepropertyristiocated.

13. Irobtainedrtherinformation, Cestimates, CandCopinionsCfurnished by rotherparties fandCexpressedrinrthisCappraisalreporttfrom
reliable’sourcesthatCbelievetorbertruerandicorrect.

14. IthavetakenrintotonsiderationCthefactorsthatChaveranCimpactonvalue with[respectiolthesubjectCneighborhood, subject
property, CandtheCproximity Cof[(the Csubjectproperty foradverserinfluencesCinthe developmentCofCmyopinionofCmarketCvalue.O
havernotedrinrthisrappraisalreportranyradverserconditions{suchras,butnotrimitedrto, neededrrepairs, (deterioration, (the
presencerofrhazardousrwastes, (toxicCsubstances,adverserenvironmentalCconditions,etc.) fobservedrduringtherinspectionrofrthe
subjectCpropertyCorthatdbecameawareof(duringtheresearchrinvolveddnCperformingthisCappraisal.(lChaveTonsideredthese
adversel[conditionstntmyanalysisofithepropertyvalue, andrhave (reported oniheleffectof theconditionsonihevalueand
marketability Cof(theCsubjectproperty.

15. Irhavernottknowinglyrwithheldranyrsignificantfinformationtfromrthisrappraisalreportrand, tortherbestrofrmyrknowledge, call
statementsCandrinformationCinrthisCappraisalCreportCaretrueandcorrect.

16. ICstatedCinCthisCappraisalreportCmyfownCpersonal,Cunbiased,andCprofessionalanalysis,opinions,andrconclusions,fwhich
arersubjectronlytortherassumptionstandtimitingfconditionsrintthisrappraisal report.

17. Ithavermorpresentroriprospectiverinterestrinttherpropertythattistthesubjectrofrthisreport,randirfhave morpresentror
prospectiverpersonalrinterestroribiastwithrespectrtortherparticipantsrinrtheriransaction.firdidrnottbase, reitherrpartially for
completely, myanalysis‘and/orropinionrofimarketvaluerinrthisappraisal(reporttonrtherrace, [color,religion, (sex,age, marital
status,Chandicap, (familialrstatus, fortmational foriginrofreitherrtheCprospectiverownersorroccupantsrofrthersubjectiproperty forofrthe
presentfownersrorroccupantsrofitherpropertiesrinrthervicinity cofrthersubjectproperty forronrany rotherrbasisprohibited by ffaw.

18. Myremploymentrand/orccompensationforCperformingrthisCappraisalorcanyfutureorranticipatedappraisalstwasnot
conditionedronranyragreementrorrunderstanding, Cwrittenrorrotherwise, (thatClrwouldrreport[{orCpresentranalysissupporting) ra
predeterminedspecificvalue, falCpredeterminedCminimumCvalue,arangeoridirectionfnCvalue, falvaluethat(favorsthe causeof
anyparty,rorrtheattainmentrofrarspecifictresultrortoccurrencerofrarspecificcsubsequentreventr{suchrasrapprovalrofrarpending
mortgagerioanrapplication).

19. IpersonallypreparedrallCconclusionsandCopinionsaboutthelrealestatethattweresetforthCinthisappraisalreport.0f
reliedronrsignificantCrealCproperty Cappraisalrassistancefromranyrindividual forfindividualsrinttheperformancerofrthisrappraisal
orthepreparationrofrthisrappraisalreport,ithavernamedrsuchrindividual(s) fanddisclosedtherspecific (tasks Cperformedrintthis
appraisalreport. drcertifythatCanydndividualCsotnamedCis CqualifiedtoCperformthetasks.dChavenotauthorized Canyonetomake
archangetoranyCitemCinCthisCappraisalreport; therefore, CanythangemadetothisCappraisal s unauthorized;andwilltake o
responsibility CforTit.
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