EMPLOYEERELOCATION GOUNCILSUMMARY APPRAISALREPORT

Client: Client Rile #:

Client/Address: Suite [#:

City: State: ZipCode:

Homeowner:

SubjectProperty[Address: County:

City: State: Zip(Code:

AppraiserCompanyName: AppraisertFile #:

Appraiser(s): Ph.z#: ( )

AppraiserAddress: Suite[#:

City: State: Zip(Code:

Faxz: ( ) Emnail:

SALIENTEACTSIANDICONCLUSIONS

AnticipatedSales(Price $ (p.B) Mandatory(lnspections Yes[ ] No [] (p2)

Date(of(Appraisal{(Inspection) (p.B) AdverseConditionsRequiringlinspections ~ Yes [ ] No [ | (p.13)

Isithe(subjectipropertycurrently tlisted? Yes| | No[ ] (p2 RecommendedRepairs@nd/or improvements Yes [ ] No [ | (p.3)
* CurrentListBrice $__  (p2 Adverse(Easements/Encroachments Yes[ ] No [] (p2)
* Days(onmarket (p.12) Adverse(External/Environmental Conditions  Yes [ |  No [ | (p.2)

Description of Improvements (0.3) Adverse(Financing Conditions Yes[ | No [] (p.4)
* ActualiAge(Yrs.) * Attached[ | Detached | | NewConstructioniGompetition Yes | No [] (p.#)
- No.ofStories - ArchitecturaliStyle REQ/Foreclosure Competition Yes[ ] No [] (p.4)
* RoomCGount _ * Grossiliving/Area

HistoricPrice Trend: Current[SuppIy/Demand | ForecastedPrice(Trend:

[ Increasing [ | Stable [ | Decreasing (p.4) D UnderSupply [ | InBalance [ | OverSupply (p.4) D Increasing | | Stable [ | Decreasing (p.4)

DEFINITIONSIAND (GUIDELINES

Intended (Use @and Purpose af the Relocation Appraisal: The intendedC used of
the Cappraisal (s toCassistCanCemployerCnCfacilitatingthe Cemployee (relocation
process. Thelintendedisers ofthe [@ppraisalare onlythe@ppraiser’si¢lientfand
theCemployer. CThe Cpurpose Cof the CappraisalCis (foLdevelopanCopinionCof the
AnticipatedSales Pricefor@irelocatingemployee’s(residence.

DefinitionCof Anticipated[Sales Price*:  TheO price ] atOwhichCad propertyOis
anticipatedtorselldnacompetitive[andopen(market,[assuminganarm’slength
transactionwhereby:

1. TheranalysisTeflects the SubjectpropertyfasLis” fandis hased onLits (present
uselas(alresidential dwelling.[{ForCnewCconstructionCnotCcompletedsee
Guideline#1d.)

2. BothCbuyerrandCsellerCaretypically (motivated;bothCpartiesare ‘welllinformed
oriwell@advised @and@ctinglinwhatthey consider theirbestinterests.

3. Paymentlismadelincashoritsequivalent.

4. Arreasonable CmarketingCperiod, nottoexceed 120CdaysandC.commencingon
the[date fofrappraisalc{inspection),fisallowedforexposureintheopenmarket.
The@nalysis@ssumes@an@dequate effortto markettheSubjectproperty.

5. Forecastingds@ppliedtoreflecttheanticipated trend ofmarketconditions
andpricesduringthesubjectproperty’sprospectivemarketingperiod.

Definition(of Forecasting:  Forecasting[is[theprocess[ofanalyzingChistorical
trends[andrcurrentfactorsrasarbasisforanticipating marketirends. AforecastO
ingadjustmentCisthenapplied tto reflectanyCimpactthesetrends will Chave Lon
theSubjectproperty’simarketingtime@ndisales price.

Scopelof the Appraisal:  Thescopeof(theappraisalCincludesCanCinteriorCand
exteriorCinspectionCofthesubjectproperty;collecting, (verifyingCandCanalyzing
pertinent(data; (considering(market(trends; [developingan opinionofthesubject
property’sCAnticipated CSales CPrice Jand Ccommunicating Cthe (findings DinCthis
SummaryAppraisal (Report.[ TheappraisalCis o (be developedutilizingonly the
SalesCComparisonCAnalysis, (whichCmostCaccurately Creflects the Cactions Cof
typicalcbuyersrandrsellerstinrthemarketplace.This@approachmustrincludean
analysis Cof CcompetingCproperties, CpendingCsales CandCclosed Csales, (resulting
inCacreliable CopinionCofCAnticipated _SalesPrice.The costapproach, Cincome
approach,CandChighestCandCbestuseanalysisCareexcludedastheyarenot
necessarytodevelop@lcredible opinionof AnticipatedSales Price.

Guidelines:  InCdevelopingCanCopinionCof(theCAnticipated Sales(Price, the
appraisermustobserve the following:

1. Consideritheproperty “asl(is” lon(thedate ofthe [appraisal{inspection) with
adjustmentsimade to reflectreactions from@typical (buyer’s[pointof view.
These@djustmentsshould reflectthe comparative differences betweenithe
subjectproperty’scappearanceandisimilarpropertiesinthatcmarket.CThe
actualcosttocuremaynotCbethe appropriate(measurefor(thisadjustment.
Considerthereffectron(valuel{positive ornegative) (of thefollowingitems:
a. condition((e.g.,(modernization, restoration, repairs, (necessary

improvements, (etc.);

b. appeali{e.g.,[constructioniopgrades, personalizedidécor, (etc.);

¢. Ininstances Where the@ppraiserisnablefodeterminethefasiis”
conditionand@ppeal forwork(inprogressorsuspected@dverse
physicaliconditions, motify the(clientimmediately;

d. Formewconstructionnoticompletedasofithe dateof the @ppraisal
(inspection),thefAnticipatedSalesPrice[shouldbebased on(the
assumptiontimprovements will bhe completedin@workmanlike
manner@ccordingtothe Descriptionof improvements(onRage(3@nd
any(constructionidocumentationprovidedtoithe @ppraiser.

2. Developrandisupportithe (pricelthe (property(isianticipated o sellfortduring
itsreasonablel(notito(exceed 120 days) imarketing(period, [giving (particular
attentionrto(theranalysisof comparable[sales, (pendingrsales, [competing

properties, ] supplyJand C demand, Davailability D and Cterms D of Cfinancing,

location, [andoverallimarket(conditions.[Also, consideriandimake necessary

adjustments forotherpertinentifactors.

3. Thelsales(prices[ofthelcomparablesshouldberadjustedforisellerconces
sions(toreflectiarcashequivalentiprice. Dollariadjustmentsshouldbemade
foriconcessionstsuchras:sellerpaidpoints,buyer’s closingLcosts, interest
rate (buydowns, (sellertfinancing, LorCanyLotherterms thatCinfluencethefinal
salesCprice. TheseLadjustmentsCarenotCnecessarily dollarfordollarCand
shouldmeflectthelimpactionthe salesprice resultingfromtheconcession.

4. Assumeithe(propertylis(free(andclearofiall liens withithe[owner(responsible
for(satisfying(@any(unpaidinstallments(of(special @ssessments.

5. Gross(LivingCArea[{GLA) s thelcalculationCofthetotalClivingCarearincthe
residence, LexpressedrinCsquarefootage. ThisCisCcalculated CusingLexterior
measurements(excepticondominiums[and[cooperatives),(andrisgenerally
limitedto the habitable@bovelgradeiving(areatonly.[Basementandattic @reas
(finishedrand twnfinished) (are Cmotrincludedin(GLA, (roomrand(bathcounts.
However, [ theyCmay[makea[valuableandCsignificant contribution(to[the
property value, @ndishouldbe(calculatedrandshownseparately(inithereport.

6. Whent(rating(the Appealof(the various attributes of(the(subjectproperty,
andrusingthetermsExcellent,” ¥Good,” *Average,” (fFair,” Cand fPoor,”
comparethe characteristics fothose LofLcompetingCpropertiesLandneigh]
borhoods!((e.g., @iluxury,[customdesignedhome (may (be(rated “average”as
comparedWwith[¢ompeting (propertiesthatalsoareluxury, (customdesigned
homes).[Tihe ratings @re definedas follows:

(1 Excellent: (the lamenity orcharacteristic is Superior(tothe [same
characteristic foundin[@competing (properties@ndmeighborhoods;

1 Good: the@menityoricharacteristic is betterthanthe [same
characteristic foundin[competing properties@ndmeighborhoods;

1 Average:the@menity(orcharacteristicis[comparable to thesame

__ characteristicfound inlcompeting(properties @nd meighborhoods;

(] Fair: the[amenity orcharacteristic (is motas(goodas the same
characteristic foundin[competing (properties @andmeighborhoods; @and

(1 Poor: the@menity Orcharacteristic i inferior fo the [same Characteristic
foundiincompeting properties@ndmeighborhoods.

7. Includethefollowing@exhibits:

a. photosrofithe(front, (rear, street(scene, [@andrinteriorviews (ofthesubject
property;

b. photosCofthesubjectproperty (depictingCanyadverse tonditionsand
inspectioniconcerns;

¢. photosC of 0 factors 0 within view O fromd the 0 subject D property O that
significantly @ffectimarketability either favorably ormnfavorably;

d. photosiof@liicomparablesales;

e. sketchCofctheOdwellingCindicatingCallDmeasurements CandCcalculations
necessarytodetermineGrossCLivingCArea.SketchCshouldalsoCshow
roomilocations; @nd,

f.  mapCdepictingocationsCof thesubjectCproperty, CcompetingCproperties
andicomparable(sales.

8. DoMnotraccept@nappraisal @ssignmentifitherelis@wconflictiofTinterest((e.g.,
recently CappraisedtheChouse [forCanotherparty,CanCassociationCwiththe
listingagent/company, (etc.) twithoutinformingthelclientandcobtainingthe
client’s(priorconsent.

9. DomnotCsolicitCadlistingCorCgeneratealreferralCasalresultCofCanappraisal
assignment.

10. Do(not(discuss appraisal@pinions(orirevealsensitive informationto [anyone

othertthanttheclient.

Note: (Departurefrom(theDefinitionsand Guidelinesis mot[permitted (without
client@pproval@ndmustibespecificallydisclosedinithis report.
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EMPLOYEERELOCATIONICOUNCIL
SUMMARYAPPRAISALREPORT

Client Rile #:
Appraiser File #:

Homeowner: Occupant. [ | Homeowner [ ] Tenant [ ] Vacant
SubjectProperty(Address: County:
City: State: ZipCode:
LegalDescription:

Assessor’siRarcel #:
PropertyRightsAppraised: [ ] FeeSimple [ ] Leasehold Subtype: [ ]PUD [ ] Condominium [ ] Cooperative
Is[meBubjectmropertyurrently[l]'sted?D Y [N Orig. mistPrice:($ Cur. mistPrice:1$ Dateof LastPrice Rev.:
Daysonimarket: ListingilCompany/Agent: Ph.#: M )

Last(Sale(Date: LastiSaleRrice:$
e AnalysisLoflanyCcurrent agreementLof(sale, LoptionControrlistingofthe subjectproperty Las wellLas priorsalesLof the subject property (within three years [of
=] thedate [of@ppraisal:

AnnualTeal estatetaxes:[$ Aretaxestypical foritherareaandpricerrange? [ ] Yes [ ] No Monthly HOA Fees:$
Discussatypical taxes, homeownerassociationifees@ndiknownpendingSpecial @ssessments, @nd commentontheir effectonmarketability.

Aretthere@any mandatory inspectionstotransferttitie? [ IYes [ ] No IfiYes, describe:

Location(Type: [ ] Urban [ Suburban [ ] Rural Presentdand Tse:

Builttp: [ ] Over75% [ ] 25m75% [ ] Under25% | 1m@amily: %  Commercial: %
DevelopmentRate: [ Rapid [ ] Stable [ ] Slow MulticFamily: % Industrial: %
ChangelinBresentianditise: [ ] NotLikely [ ] Likely [ ] TakingBlace | Condo: % : %
SingletBamily BriceRange:([$ to:[$ PredominantBrice: ($

SingleFamilyAge: Years(to Years PredominantiAge: Years Predominant®Occupancy: | | Owner [ | Tenant %Macant:

DiscusspositiveCandnegative neighborhoodcharacteristicsCimpacting_the _subjectCproperty’s Cmarketability CsuchCasCemployment, Cenvironmental
conditions, externaliobsolescence, [propertycompatibility, [Schools, [@nd transportation.

NEIGHBORHOOD

OverallNeighborhoodAppeal Rating: [ ] Excellent [ ] Good [ | Average [ ] Fair [ ] Poor
Dimensions: Street(Access: | Public [_] Private
Site[Area: Corneriiot: [ ] Yes [ | No StreetiMaintenance: | public [_| Private
Zoning(Classification: Gated: _Jves [ ] nNo
Is(presentsepermitted by zoningregulations? L lves [ INo [] No(Zoning AdverseEasements/Encroachments: [ lves [ ]No
FEMA Special Flood Hazard Area? _Jves [ ] No Adverse(External/Environ. Cond's: _Jves [ ] No
UTILITIES Sidewalk: D Yes D No
Public Other((Describe) Topography: Curbs/Gutters: ves Lo

Electric: ] Shape: Street(Lighting: [ Yes [ No
Gas: [] View: StreetrSurface:

TR Water: [] Landscaping: DrivewaySurface:

& San.iSewer: [ ] Drainage: Alley:
Discusspositiveandnegative sitecharacteristics impactingithesubjectproperty’smarketability.
OveralliSiteAppeal Rating: [ | Excellent [ ] Good [ | Average [ ] Fair [ ] Poor
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EMPLOYEE[RELOCATIONICOUNCIL

ClientFile#:
SUMMARYAPPRAISALREPORT Appraiser file #:
General Exterior Interior KitchenBuilttns
New(Construction: [ ]| ArchitecturaliStyle: Floors BathiFloors Refrigerator: []
Completed: Y [ ] N [_]|RoofingiMaterial: Carpet: [ ] Carpet: [ ] |Range: L]
ExistingiConstruction: [ ]| wallivaterial: Vinyl: [ ] Vinyt: [ ] |0ven: []
Actual Ager(Yrs.): Ceramic: [ ] Ceramic: [ ] |Cooktop: []
Effective Ager(Yrs.): WindowType: Hardwood: [ ] Hardwood: [ ] |Microwave: []
Attached: [] StormiSash: L |other: Dishwasher: L]
Detached: [] Screens: [] Compactor: L]
No. Units: Insulated: [] Disposal: L]
No.(Stories: | Gutters/Downspouts: [] W . Other:
alls BathiWainscot
Manufact.Housing: Y [] N [_]| ExteriorAmenities Drywall: 1 Ceramic: H
Ifiyes, type: Patio: [ | Spa: [ ] Fence: [ ] N T -
Plaster: Fiberglass: .
Pool: [ | Deck: [ ] Porch: [ ] Other: Heating
Other: ) Type:
CariStorage FoundationiandBasement Fuel:
#Cars | Material: InteriorAmenities AirConditioning
Garage: ~ Attached: —— |Slab | | SecurityiSystem: [ | Intercom: [ ] |Central(Air: L]
Detached: | CrawlSpace: L] | JettedTub: || Fireplace(s): Other:
Builtrin: ____ |Basement: L] Other:
Carport:  Attached: N Sq.(ht.
Detached: - %(Finished: Attic Y[ ] N[]
Builtrin: - Floor: Scuttle: []
Other: Ceiling: DropStair: D
None: D Wall: Stairway: D
Adequate: Y [ ] N []|Outsidetintry: [] Finished: ]
Sump: L]
FloorDrain: []
Personal(Rroperty:is(personal(property includediintheAnticipated Sales Price? Yes[ | Nol[ ] Ifiyes, (pleasedescribe:
RoomiCount Living |Dining| Kitchen [Family|Bedrooms | Baths R%tlc;r%rs} Listiof(OtherBooms GLA
Level i
Level2 }
|
\
Basement (otincded — | [ [ | | | *******‘ ************************************
iniGLA@riRoomGount.) |
Attic  (Notincludediin | -
GLAmriRoomCount) |
TotalRooms: Bedrooms: Baths: GrossiilivingArea; Sq.[Ht.
i~ RelevantCharacteristics:[Describeranddiscussfeaturesrand improvementsaffectingtmarketability. [{Only Csignificantfeatures raffecting the
Anticipated(Sales Price(should be(considerediinthe SalesiComparison(Analysisigridionipage(5.)
Evidence(ofiany@dverselconditions whichrequirelinspection((e.g.,[dampness, termites, [Settlement, [etc.): [ ] Yes [ ] None@bserved
Ifiyes, llist@ny recommendediinspections @ndwhy((e.qg.,(structural, (materials, mechanical, roof, (etc.).
RecommendedRepairs/Improvements:
Arelanyrepairsiand/orlimprovements recommended o enhance thesubjectproperty’s marketability? [ IYes L] No
Ifiyes, listhelow@nd provide @total @stimatedcosttocure.
TotalEstimatedCosttoCure:$
OverallimprovementAppeal Ratings: Excellent Good Average Fair Poor
Exterior/Appeal [] [] [] [] []
QualityofiConstruction [] [] [] [] []
Condition [] [] [] [] []
InterioriAppeal/Décor [] [] [] [] []
Functional Utility L] L] L] L] L]
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EMPLOYEERELOCATIONICOUNCIL

ClientFile#:
SUMMARY@APPRAISALREPORT Appraiser File #:

Adverse(Financing(Conditions: ] Yes ] No
NewConstruction[Competition: L Yes LI No
REQ/ForeclosureCompetition: L Yes I No
Historic (Price(Trend: [ ] Increasing [ ] Stable [] Decreasing
CurrentiSupply/Demand: [ ] UnderiSupply [ ] InBalance [ ] OverSupply
Mortgage(interestRates: [ ] Decreasing [ ] Stable [ ] Increasing
NeighborhoodNormal Marketing(Time: [ ] Underi30idays [ ] 30mm20idays [ ] Overr120idays
Forecasted Price Trend: [ ] Increasing [ ] Stable [ ] Decreasing
ForecastedSales(Activity((notto exceed (120 (days): [ ] Increasing [ ] Stable [ ] Decreasing
SubjectProperty’sEstimated NormaliMarketing Time: [] Underi30idays [ ] 30mm20days [] Overrt20days

Analyze historictrends@ndcurrentfactors relevant(to[developing the Market[Change Adjustmentin the[Sales[ComparisoniAnalysisonpage 5.

ITEM SUBJECT COMPETINGRROPERTY Z#1 COMPETINGPROPERTY 2 COMPETINGPROPERTY 3

Address

proimitytoSuvject |

Original HistPrice $ $ $ $

CurrentllisttRrice $ $ $ $

LastPriceRevisionDate

Daysonimarket

NeighborhoodAppeal

SitefArea

SiteAppeal

Arch. Style/Ext. Appeal

QualityofiConstruction

ActualiAge((Yrs.)

Condition

InteriorAppeal/Décor

RoomCount Total Bdrms Baths Total Bdrms Baths Total Bdrms Baths Total | Bdrms | Baths

GrossLivingArea sq. [ft. sq. [ft. sq. [ft. sq. [ft.

BasementrArea

@
w
>
<C
=
=
[92]
]
=
L
oc
=
|
10
<
oc
<C
=

BasementFinish

Functional Utility

Heating/Cooling

CariStorage

Fireplace(s)

SignificantFeatures

Foreachcompetingproperty, (explainsubjectivedifferences fortwhichithe rationale maymotbe readily@pparent@ndanalyze theirrelevancetothe
Competitive ListBriceRange(forithe[Subjectiproperty.

CompetingProperty#1:

Competing[Property#2:

Competing[Property#3:

ReconciliationofiMarketTrendsiAnalysis:  Analyzethe@nticipated trend ofimarketconditions @ndipricesduring thesubjectproperty’sprospective
marketingperiod. Thisdiscussionishouldexplain@ndsupportitheForecastingAdjustmentonpages.

Competitive istPriceRange forSubjectProperty:$ tormr$
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EMPLOYEERELOCATIONICOUNCIL

Clientile#:
SUMMARY@APPRAISALREPORT Appraiser file #:

Thelappraiserhas(analyzedithose(salesconsideredtobemostrepresentative of the [Subjectproperty. The followingdescriptionslincludeadollar@djustment,
reflectingimarketreactiontothoselitems(ofsignificant variation (betweenthe Subjectandcomparable (properties. df(arsignificant item(in the comparable (property
is(superiorto, or [betterthan, the[Subjectproperty, @minus({)adjustmentlis(made, thusreducingthe indicated value (of (Subject; lif @[significantiteminthe
comparablelisnotias(goodas, oris(inferior(to, the subjectproperty, @plus(+) @djustment(is made, thuslincreasing(theindicated (value of the [subject.

ITEM SUBJECT COMPARABLESALE#1 COMPARABLESALE #?2 COMPARABLESALE#3

Address

Proximityto[Subject

FinalhistPrice

SalestoListBriceRatio

Sales(Price

ClosingDate

Days(on(market

DataiSources

DESCRIPTION

o DESCRIPTION i DESCRIPTION

DESCRIPTION

Salesiand/or(Rinancing
Concessions

ContractDate ContractDate

Market@hange InspectionDate ContractDate

NeighborhoodAppeal

Site(Area

Site(Appeal

Arch. Style/Ext.(Appeal

QualityofiConstruction

ActualiAge((Yrs.)

Condition

InteriortAppeal/Décor

RoomGount Total | Barms Totdl | Barms Totl | Barms Totl | Barms

Baths Baths Baths Baths

GrosslLiving(Area sq.[ft. sq.[ft.

BasementiArea

BasementFinish

Functional Utility

Heating/Cooling

CariStorage

Fireplace(s)

Significant(Features

]
7
>
—
=4
=
=
=
=
0
o
<
o
=
o
o
wn
L
|
<t
wn

Forecasting

NetrAd.[(Total)

AdjustedSales(Brice

Discusstthe(selectionofieachicomparable Sale @ndexplainithebasis forindividual@djustments. (ExplainSubjective @djustmentsfor whichthe rationale
maymotibe readily@pparent.
ComparableSale#1:

ComparableSale#2:

ComparableSale#3:

ReconciliationofiSales GomparisonAnalysis:

Analyze @dditional factorsconsideredin@rrivingat(the Anticipated (Sales Price. (Alsolcomment on market dataprovided by the thomeowner.

Ll

)

[

o

wn

|

<C

a

(=]

i

(=

<t

o

(=]

(=4 The AnticipatedSales Priceofthesubjectiproperty@smof istestimateditobe 1$
< effective dateofthe @ppraisal{inspection)

Homeowner: AppraiserName:
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EMPLOYEERELOCATIONICOUNCIL

SUMMARY@APPRAISALREPORT Client(File #:

Appraiser File #:

1.

SubjectProperty’s(Address:

Signature:

Name:

Datelof(Report{inspection):

State(License/Certification #:
State(of License/Certification:
ExpirationDate ofLicense/Certification:

STATEMENTOFLIMITINGICONDITIONSANDAPPRAISERCERTIFICATION

CONTINGENTAND@IMITING CONDITIONS:

TheCAppraiserCertification that CappearsCinLthis Cappraisal CreportCis
subjecttoithefollowingconditions:

TheCappraiser(willcnotCbe responsiblefor(matters of aClegalnature
that(affectreithercthe (property (being(appraised Lor(thetitle foit. (The
appraisercassumesthatithetitle(is(goodandmarketableand, there
fore, CwillCnotrenderCanyCopinions Caboutthetitle. CThe Cproperty (s
appraisediontthebasis ofiitbeingnderresponsible ownership.
Thelappraiserthasprovided(asketchrintheappraisal report, foShow
approximate (dimensions[of(the improvements. Thesketchlisinclud
edronly(toassist(thereaderrofthe reportlin(visualizingthe property
andmnderstandingthe@ppraiser’sidetermination ofiits size.
TheCappraiserChasJexamined(the Clavailable flood CmapsCthat Care
provided (bythe(Federal (Emergency ManagementCAgency(orCother
datarsources) Candhas[notedCintheappraisalCreport whether(the
subjectCsitedsocatedCnCanCidentified (Special (Flood_Hazard(Area.
Becausethe CappraiserisnotaCsurveyor, Che CorCsheCmakes[no
guarantees, expressedorimplied, regarding this determination.
TheappraiserwillmotLgivetestimonyorappeartincourtbecausehe
or(shelmade @n(appraisalofthepropertyinlquestion, nlessspecif
iciarrangements todoisohave (beenmade(beforehand.
TheOappraiserJhasOnotedinOthe DappraisalCreportCany Jadverse
conditions({suchCasneeded(repairs, depreciation, the presencelof
hazardouswastes, (ttoxic Cisubstances, Cetc.) Dobserved(during[the
inspectionCofthesubjectCpropertyrandrthathe orshebecameawareof
during'thenormalresearchCinvolvedCinCperformingthe “appraisal.
Unless(otherwise statedrinthe [@ppraisal report, the @ppraiserchasmno
knowledge(ofianyhidden(ormnapparentconditions of the (property or
adverse( environmental (] conditions (1 (including () the presence (] of
hazardouswastes, (toxic [substances, Cetc.) (thatCwould Cmake[the
property(more(or(less(valuable,[andrhasrassumed thatitherefareno
suchconditionsCandCmakesnoLguarantees CorCwarranties, (expressedLor
implied, (regardingthe CconditionCofthe Cproperty.[TheCappraiserwill
nottheresponsibleforanysuchconditions that[doexistorforCany
engineeringCor(testing thatCmightCbelrequiredtoCdiscovertwhether
suchreconditionsexist. [(Becausetheappraisercismotranexpertrinthe
fieldCofCenvironmental Chazards, (the Cappraisal reportCmusthotCbe
considered(@s@nienvironmental@ssessmentofitheproperty.
TheClappraiserCobtainedthe Dinformation, Cestimates, Cand Copinions
thatwereexpressedrinitheappraisal reportfromsourcesthattheor
shelconsiders(tobe reliable@andbelievesthemtobetrue@ndicorrect.
ThelappraiserChasCmadenoCsurveyoftheproperty.[Theappraiser
doesmotrassumeresponsibility (for the accuracy (ofsuchritemsthat
werelfurnishedibyotherparties.
Theappraiserwill(notdisclosethe contents of the appraisal teport
exceptasprovided forCinthe CUniformStandards Cof CProfessional
Appraisal(Bractice.

Fortnew(constructiontnot.completedrasrof(the [date (of(the appraisal
(inspection), theCappraisal(reportrandvaluationCconclusionriscbased
on(ttheChypothetical Ocondition Cthatthe Cimprovements Chave Cbeen
completedrasrof(the daterof(theappraisal inarworkmanlike(manner
accordingtotheDescriptionCof(iImprovementsConCpage3randany
constructiondocumentationprovidedtothe appraiser. Becauserthe
proposeddmprovementsChave motCbeencompleted, (thevalueofthe
property(thatractually (existsCasof(the(dateof(the [appraisal(may be

different0 fromO thed valueD withD the proposedl improvements
completed.CTThe Cappraisal CdoeshotCaddress Cunforeseeableevents
thatcouldCalterthe CproposedCproperty Cimprovements Cand/or Cthe
marketconditions(reflected(inthe@nalysis.

9. Thelintendediusersiofitheappraisal@reonlythe@ppraiser’siclientand
theemployer.[The@ppraiserassumesnoresponsibility ordiability tfor
unauthorized wse(ofthisreport. The@ppraiser mustprovide hisorther
priortwrittenCconsentrbeforeall {orcanypart) Cof(thecontentroflthe
appraisalreport{includingconclusionsrabouttheproperty (value, the
appraiser’sLidentity andprofessionaldesignations, andreferencesto
anyprofessionalCappraiserorganizations CorthefirmwithCwhichthe Cap O
praiserris(associated) (canbeusedforany (purposesbyranyonerexcept:
thelclient(specifiedin the report;[professionalappraisal (organizations;
orCany department, Cagency, [orCinstrumentality Cof the [United CStates,
any(state, (orthe Districtof [Columbia. The[@ppraiser’swrittenconsent
andrapprovalralsolmustbeobtainedbeforetherappraisal{oranypart
offit) (canbelconveyed by ranyonetothepublic(throughradvertising,
publicirelations, mews, [sales, Orotherimedia.

10. Forthepurposeofthisrappraisal, the effectivedate of the appraisal
isicontemporaneouswith the dateof report.

APPRAISER[GERTIFICATION:

Icertify, tolthe bestofmy knowledge @nd belief:

1. Thelstatements(offactcontaineddnthisreportaretrueandrcorrect.

2. ThelreportedCanalyses,opinions,andCconclusionsCareimited Conly
by(thelreportedassumptionsandClimitingCtonditions, andCareCmy
personal, Cimpartial, Cand Cunbiased Cprofessional Canalyses, Copinions,
andconclusions.

3. IthavernolpresentrorCprospectivelinterestrinithepropertythatris the
subjectCofthisreport, CandnoCpersonal Cinterest Dwith Crespectto
thepartiesiinvolved.

4. |thavemolbiaswithrespecttothepropertythatiisthesubjectiofthis
reportioritothepartiesinvolved withthis@ssignment.

5. MyClengagementOlinCJthisClassignmentJwas(Inot[contingentJupon
developing(orireporting(predeterminedresults.

6. MyrcompensationtforccompletingrthisfassignmentristmotCcontingent
upon(thedevelopmentorreportingofa predeterminedvalueor
direction(in(valuerthatrfavorsthecauserofitherclient, (the amount of
the Ovalue Copinion, Cthe Cattainment Cof CaCistipulated Cresult, Jor Cthe
occurrenceCofCacsubsequentCeventdirectlyrelatedto theCintended
uselofthisfappraisal.

7. Myanalyses,Copinions,andCconclusions weredevelopedandithis
report(1has(1 been(] prepared, (1in(J conformity ) with(J the D Uniform
Standards of RrofessionalAppraisal (Bractice.

8. Ithavemaderampersonalnspectioniofitheproperty thatdsthesubject
ofthisireport.

9. Norone[providedCsignificantprofessionalCassistance o theperson
signing(tthis Creport. CIf Cthere Care Oexceptions, Cthe OnameCofCeach
individual(providing significantiprofessional@ssistance(is stated.

COrAPPRAISERIGERTIFICATION:

IfCacco@ppraiserCsignedthe appraisal (report,Che CorCshecertifiescand

agreestthat:
IChavelreviewed theappraisal report, ;agreewith(thestatementsrand
conclusionsCof(theappraiser, ;andam(takingfull ‘responsibility “for
thelappraisalianditheappraisalreport.

APPRAISER

COrAPPRAISER (ifrapplicable)

Signature:
Name:
Datelof(Reporti{inspection):
State(License/Certification #:
State(of License/Certification:
ExpirationDate(ofLicense/Certification:
[ IDid [ ]DidiNot personally inspectthe Subjectproperty
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